
*/'03."5*0/�-&"'-&5

803,*/(�50(&5)&3�50�#6*-%
4530/(�$0..6/*5*&4

$0..6/*5:
4)"3&4



6/%&345"/%*/(

'3&26&/5-:�"4,&%�26&45*0/4
8)0�64&4�$0..6/*5:�4)"3&4 
$PNNVOJUZ�TIBSFT�BSF�VOJRVFMZ�JTTVFE�CZ�DP�PQFSBUJWF�BOE�DPNNVOJUZ�CFOFţU�TPDJFUJFT�UP�SBJTF�NPOFZ�UP�
CVZ�BTTFUT�BOE�IPME�UIFN�GPS�UIF�CFOFţU�PG�UIF�DPNNVOJUZ�JO�QFSQFUVJUZ��
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$$PNNVOJUZ�TIBSFT�DBO�CF�VTFE�UP�SBJTF�DBQJUBM�GPS�WJSUVBMMZ�BOZ�DPNNVOJUZ�BTTFU�UIBU�B�DPNNVOJUZ�XBOUT�PS�
OFFET��'SPN�WJMMBHF�QVCT�TIPQT�BOE�BŢPSEBCMF�IPNFT�UP�DPNNVOJUZ�GBSNT�SFOFXBCMF�FOFSHZ�JOJUJBUJWFT�BOE�
TQPSUT�GBDJMJUJFT���
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$PNNVOJUZ�TIBSF�PŢFST�UZQJDBMMZ�PŢFS�B�SFUVSO�UP�JOWFTUPST�Ŋ�TFU�FBDI�ZFBS�BT�B�ŏUBSHFU�JOUFSFTU�SBUFŐ��*O�
BEEJUJPO�UIFZ�HJWF�ZPV�NFNCFSTIJQ�	POF�NFNCFS�POF�WPUF
�BOE�QBSUJDJQBUJPO�JO�EFDJTJPO�NBLJOH�
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$$PNNVOJUZ�TIBSFT�BSF�ŏXJUIESBXBCMF�TIBSF�DBQJUBMŐ�XIJDI�NFBOT�ZPV�DBO�SFRVFTU�UIBU�UIF�DBTI�ZPV�IBWF�
JOWFTUFE�JT�SFUVSOFE�UP�ZPV��5IF�DPNNVOJUZ�FOUFSQSJTF�XJMM�UZQJDBMMZ�IBWF�B�QPMJDZ�F�H��OP�XJUIESBXBM�GPS����
NPOUIT�UP�UXP�ZFBST�BOE�SFRVFTUT�GPS�XJUIESBXBM�UIFO�IPOPVSFE�PO�B�ţSTU�DPNF�ţSTU�TFSWFE�CBTJT�	BTTVNJOH�
DBTI�JT�BWBJMBCMF�UP�EP�UIJT
��5IFZ�BSF�OPU�UIF�TBNF�BT�BO�FRVJUZ�TIBSF�JO�B�DPNQBOZ�XIJDI�DBO�TPNFUJNFT�CF�
USBEFE�PO�BO�FYDIBOHF�PS�USBOTGFSSFE�UP�BOPUIFS�JOWFTUPS��$PNNVOJUZ�TIBSFT�IBWF�UIF�BEEFE�CFOFţU�PG�
QSPWJEJOH�NFNCFSTIJQ�BOE�WPUJOH�SJHIUT�
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66OMJLF�FRVJUZ�TIBSFT�UIF�WBMVF�PG�DPNNVOJUZ�TIBSFT�EP�OPU�JODSFBTF��5IJT�JT�CFDBVTF�UIF�DBQJUBM�SBJTFE�JT�VTFE�
UP�QVSDIBTF�B�MPDBM�BTTFU�BOE�QSFTFSWF�JU��OPU�UP�JODSFBTF�TIBSFIPMEFS�WBMVF�PS�NBYJNJTF�TBMF�WBMVF�	XJUI�BMM�UIF�
SJTL�UIBU�FOUBJMT
��#FDBVTF�UIFSF�JT�BO�VOEFSMZJOH�BTTFU�	F�H��QSPQFSUZ�MBOE�FOFSHZ�BTTFUT�FUD�
�FWFO�JG�UIF�
QSPKFDU�GBJMFE�UIFSF�JT�B�DIBODF�UIBU�UIF�PSJHJOBM�NPOFZ�	VTFE�UP�QVSDIBTF�UIF�BTTFU
�NBZ�CF�SFUVSOFE�UP�
JOWFTUPST�

5IFZ�VTVBMMZ�EPOōU�HP�EPXO�JO�WBMVF�FJUIFS�CVU�UIF�TIBSF�QSJDF�NBZ�CF�SFEVDFE�JG�B�DPNNVOJUZ�CVTJOFTT�
EFDJEFT�UP�EP�UIJT�CFDBVTF�PG�ţOBODJBM�EJťDVMUJFT�PS�PUIFS�DIBMMFOHFT�
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44JODF�NPTU�JOEJWJEVBMT�JOWFTU�JO�DPNNVOJUZ�TIBSFT�UP�TVQQPSU�B�DPNNVOJUZ�QVSQPTF�SBUIFS�UIBO�GPS�
ţOBODJBM�HBJO�DPNNVOJUZ�TIBSFT�BSF�OPU�TVCKFDU�UP�ţOBODJBM�QSPNPUJPOT�SFHVMBUJPOT��"O�VOSFHVMBUFE�PŢFS�
IFMQT�UP�LFFQ�UIF�DPTU�PG�NBLJOH�B�TIBSF�PŢFS�BŢPSEBCMF�GPS�DPNNVOJUJFT��)PXFWFS�CZ�QVSDIBTJOH�
DPNNVOJUZ�TIBSFT�ZPV�NBZ�MPTF�TPNF�PS�BMM�PG�UIF�NPOFZ�ZPV�JOWFTU��*OWFTUPST�BSF�OPU�QSPUFDUFE�CZ�UIF�
'JOBODJBM�4FSWJDFT�$PNQFOTBUJPO�4DIFNF�	BT�ZPV�XPVME�CF�XJUI�B�TBWJOHT�BDDPVOU
�BOE�EP�OPU�IBWF�
SFDPVSTF�UP�UIF�'JOBODJBM�0NCVETNBO�4FSWJDF��
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5IF5IFSF�BSF�OVNFSPVT�FYBNQMFT�PG�CJH�JOJUJBUJWFT�UIBU�IBWF�CFFO�
ţOBODFE�XJUI�DPNNVOJUZ�TIBSFT��0OF�PG�UIF�NPTU�XFMM�LOPXO�
XBT�'$�6OJUFE�DSFBUFE�CZ�.BODIFTUFS�6OJUFE�'BOT�XIJDI�SBJTFE�
b�N�JO�DPNNVOJUZ�TIBSFT�UPXBSET�UIF�DPTU�PG�UIFJS�OFX�b���N�
TUBEJVN��5IF�TIBSF�SBJTF�VOMPDLFE�B�GVSUIFS�b�N�PG�HSBOU�GVOEJOH��
3FTPOBODF�IBT�IFMQFE�B�OVNCFS�PG�DMJFOUT��"�GFX�FYBNQMFT�BSF�
GFBUVSFE�JO�PVS�DBTF�TUVEJFT�PO�UIF�CBDL�QBHF�PG�UIJT�MFBŤFU��
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